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Industry Buzz  
 Mercator: EXIM sold firm's M T Hansa Prem vessel through e-auction for $3.60 mn on payment default. 

 Satin Creditcare: Firm approved allotment of NCDs of ₹ 50.05 cr through a private placement basis. 

 Sadbhav Engineering: CARE downgraded the rating on long term bank facilities to A-/(Stable) from A. 

 India Grid Trust: Company completed the acquisition of its 9th transmission asset from Sterlite Power for $134 mn. 

 Torrent Pharma: Company fully repaid secured redeemable NCDs of ₹ 240 crore. 

Markets end higher on stimulus promise 
 Indian shares closed 3% higher after the country’s finance minister 

said the government would announce an economic stimulus 

package soon to help battle the impact of the rapidly spreading 

coronavirus. 

 Sentiment was also boosted by the U.S. Federal Reserve’s move to 

roll out an unprecedented array of measures on Monday to help 

the world’s largest economy fight the pandemic. 

 India will be placed under a strict lockdown from midnight to 

ensure that people do not venture out amid the coronavirus 

outbreak. The government has allocated ₹ 15,000 crore towards 

improving health infrastructure in the country. 

 

Global & Asian market overview 
 European stocks ended on a high note riding on U.S. Federal 

Reserve's extensive asset purchase scheme, and on hopes the U.S. 

Congress will eventually agree on the proposed near $2 trillion 

relief package that would help limit the economic impact of the 

COVID-19 pandemic. 

 US stocks moved sharply higher over the course of the trading day 

partly offsetting the significant weakness seen in recent sessions. 

After ending the previous session at its worst closing level in over 

three years, the Dow recorded its biggest%age gain since 1933. 

 Asian stocks posted strong gains after the U.S. Federal Reserve 

said it would purchase an unlimited amount of Treasuries and 

mortgage-backed securities, a move that will help reduce currency 

and credit risks amid fears of a virus-induced global recession. 

 
 

Indices Close Previous Chg.%   

SENSEX   26,674.0 25,981.2 2.7% 

NIFTY 7,801.1 7,610.3 2.5% 

NIFTY BANK 17,107.3 16,917.7 1.1% 

NIFTY AUTO 4,693.4 4,626.5 1.4% 

NIFTY IT 11,865.1 11,179.6 6.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 780 1,046 408 

BSE 890 1,369 43 

 

Indices Close Previous Chg.%   

DJIA 20704.91 18591.9 11.37% 

NASDAQ 7417.86 6860.67 8.12% 

S&P 500 2447.33 2237.4 9.38% 

DAX 9700.57 8741.15 10.98% 

CAC 40 4242.7 3914.3 8.39% 

FTSE 100 5446.01 4993.89 9.05% 

HANG SENG 22663.49 21696.13 4.46% 

SSE INDEX  2722.44 2660.17 2.34% 

NIKKIE 225 18092.35 16887.78 7.13% 

 

Net Invest 24 March MTD CYTD 

FII’s (USD mn) -283.04 -23,501.70 -20,000.10 

DII’s (USD mn) 204.21 60,651.93 68,491.33 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

INFY 13.97 M&M -7.98 

ADANIPORTS 13.81 GRASIM -7.67 

BRITANNIA 11.79 INDUSINDBK -6.79 

BAJFINANCE 10.80 POWERGRID -2.75 

MARUTI 7.69 INFRATEL -2.37 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 123.5 91.5 32.0 

STOCK FUT 303.6 315.2 -11.6 

 

25 March 2020 

 

Morning Call 

https://www.moneycontrol.com/india/stockpricequote/shipping/mercator/ML02
https://www.moneycontrol.com/india/stockpricequote/finance-investments/satincreditcarenetwork/SCN
https://www.moneycontrol.com/india/stockpricequote/infrastructure-general/sadbhavengineering/SE19
https://www.moneycontrol.com/india/stockpricequote/power-generationdistribution/indigridinvitfund/IIF01
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/torrentpharmaceuticals/TP06


 
 

 

 Fortis Healthcare: ICRA has withdrawn [ICRA] BBB+ (on watch with developing implications) and short term rating of 

[ICRA]A2 (on watch with developing implications) assigned to ₹ 35 crore. 

 Moody's Investors Service has downgraded the corporate family rating and foreign-currency senior secured rating of 

Indiabulls Housing Finance Limited to B3 from B2.  The outlook on all ratings remains negative and the downgrade 

reflects Moody's expectation that the company’s access to funding will remain challenging for longer than expected. 

 Moody's Investors Service has downgraded ONGC local and foreign currency issuer ratings to Baa2 from Baa1. The 

outlook on all ratings remains negative and the downgrade reflects the increasingly uncertain oil price environment, 

ONGC's depleted cash reserves, and government guidelines that constrain state-owned enterprises' ability to lower 

dividends. 

 Yes Bank: ICRA upgrades various bond programs ratings to ICRA BB+ from Default rating and places the company on 

rating watch with developing implications. 

 India Grid Trust has executed a share purchase agreement for complete acquisition of shareholding and management 

control in East-North Interconnection Company for an enterprise value of ₹ 1020 crore. The Trust has completed the 

acquisition of its 9th transmission asset and this acquisition has increased the AUM by 10% to ₹ 12,100 crore. 

 Gujarat Alkalies and Chemicals have started commercial production of its anhydrous aluminium chloride plant at Dahej 

on March 23. The estimated increase in annual revenue of the company from this plant would be about ₹ 65 crores. The 

total capacity of the said plant will be 42,420 tons per annum. 

 Ircon International record date for share split (5:1) set as April 7. 

 

Covid-19 Impact 

 Apollo Tyres: Suspends operations at plants in Kerala, Gujarat and Tami Nadu till March 31. 

 Karnataka Bank has waived charges for transacting on its digital platforms and Bank's ATMs. 

 Nestle India: Operations in some locations have been scaled down or suspended. In discussion with the authorities to 

continue operations in the factories/ distribution centers where the operations have been suspended. 

 J.K. Lakshmi Cements said that plant operations at grinding units at Kalol and Surat to remain closed until March 31. 

 Prataap Snacks has suspended its operations at plants in Rajkot, Indore, and Guwahati, till further notice. 

 V.I.P Industries to close its operations in Nashik and Haridwar till March 31. 

 Goa Carbon said that operations at its Bilaspur plant have been shut down from March 24 onwards. 

 Rallis India: The company has shut its manufacturing operations at some plants due to the outbreak of coronavirus. 
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Indian Macro  

 Finance minister Nirmala Sitharaman announced a slew of measures for extension of statutory and regulatory 

compliances in view of the coronavirus pandemic spreading its wings and impacting the economy:  

 Tax measures: For Financial year 2018-19, last date for returns extended to June 30, 2020. For delayed payments made 

till June 30, interest rate reduced to 9% from 12%. For delayed deposit of TDS, interest has been reduced to 9 % from 

18%. Aadhaar-pan linking extended to June 30 from March 31. Vivaad se Vishwaas scheme extended to June 30. And 

no additional payment of 10% to be paid. All compliances under Income Tax Act, Wealth Tax Act, Benami Transaction 

Act, Black Money Act, Vivaad se Vishwaas, have been extended to June 30, 2020.  

 GST: All GST returns for March, April, May and composition returns extended to June 30, 2020. For companies less than 

5 cr no late fee and penalty to be charged. For above ₹ 5 cr, only interest at the rate of 9%.  

 Customs: Sabka Vishwaas scheme for indirect taxes having last date till March 31 has been extended to June 30,2020. 

No interest to be levied. Customs clearance till June 30 to work 24x7.  

 Companies: In respect of the MCA21 registry, there is a moratorium being issued from April 1 till Sep 30 no additional 

fees for late filing. There is a mandatory requirement for holding Board meeting. We are relaxing it for 60 days for the 

next two quarters. For newly incorporated cos, additional time of six more months is being given for filing declaration 

of commencement of business. If there is a company director who does not comply with minimum residency 

requirement of 182 days, this was treated as a violation. It shall not be treated as one. 

 

Global Macro 

 The IHS Markit US Services PMI plummeted to 39.1 in March 2020, missing market consensus of 42 and signalling the 

fastest contraction in business activity since comparable series began over a decade ago, a preliminary estimate showed. 

New business decreased by the most since late-2009, as both domestic and foreign client demand weakened hurt by the 

coronavirus outbreak. In addition, employment fell at the sharpest pace since last October. On the price front, input 

prices and output charges declined in March. Looking ahead, companies expect output to be unchanged over the coming 

12 months as COVID-19 uncertainty weighed on confidence, representing the gloomiest outlook yet recorded by the 

survey. 

 The IHS Markit/CIPS UK Composite PMI tumbled to 37.1 in March 2020, signalling the fastest downturn in private sector 

business activity since the series began in January 1998. The latest reading came in also below market expectations of 

45.1. Business activity across the service economy contracted at the fastest pace on record as emergency public health 

measures to halt the spread of coronavirus caused demand to slump. Manufacturing production also dropped sharply 

during the month, with output falling by the most since July 2012. 

 Sales of new single-family homes in the United States dropped 4.4% from the previous month to a seasonally adjusted 

annual rate of 765 thousand in February of 2020, below an upwardly revised 800 thousand in January which was the 

highest since May of 2007. Figures came below market forecasts of 750 thousand. Sales fell in the West (-17.2% to 222 

thousand) and the Midwest (-7.3% to 89 thousand) but rose in the Northeast (38.9% to 50 thousand) and the South (1% 

to 404 thousand). There were 319,000 new homes on the market, down 0.9% from January. At February's sales pace it 

would take 5 months to clear the supply of houses on the market. The median new house price rose to USD 345,900 

from USD 320,800 a year ago. Year-on-year new home sales jumped 14.3%. 

  



 
 

 

       

     NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 6,800 - 10,000 levels.   
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 15,500 - 23,000 levels.  
 
 
 
 
 
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 6800 6300 10000 11000 

Trading Range 6800        9000   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 15500 14000 23000 27000 

Trading Range 15500 23000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 223 205 231 250 257 

ASIANPAINT 1464 1386 1531 1608 1676 

AXISBANK 282 263 310 328 356 

BAJAJ-AUTO 1834 1677 1946 2104 2215 

BAJAJFINSV 4140 3690 4610 5060 5530 

BAJFINANCE 2279 1960 2424 2743 2888 

BHARTIARTL 393 378 415 430 453 

BPCL 253 237 268 284 299 

BRITANNIA 2221 1997 2335 2559 2674 

CIPLA 361 348 385 398 423 

COALINDIA 124 120 130 134 139 

DRREDDY 2801 2721 2880 2959 3039 

EICHERMOT 13813 13509 14184 14488 14859 

GAIL 74 71 78 81 86 

GRASIM 368 348 413 432 478 

HCLTECH 426 395 442 473 489 

HDFC 1416 1357 1533 1592 1709 

HDFCBANK 739 703 775 810 846 

HEROMOTOCO 1478 1337 1616 1758 1895 

HINDALCO 84 80 89 94 99 

HINDUNILVR 1941 1865 2006 2081 2147 

ICICIBANK 280 256 293 317 329 

INDUSINDBK 251 181 306 376 430 

INFRATEL 130 121 140 150 160 

INFY 560 502 581 640 660 

IOC 77 74 80 83 87 

ITC 143 137 153 159 170 

JSWSTEEL 141 133 148 155 162 

KOTAKBANK 1107 1002 1146 1251 1290 

LT 668 628 712 752 796 

M&M 247 233 279 293 324 

MARUTI 4275 3883 4423 4815 4963 

NESTLEIND 12795 11653 13342 14484 15031 

NTPC 76 73 78 81 82 

ONGC 60 58 63 65 67 

POWERGRID 143 138 150 155 162 

RELIANCE 909 865 939 983 1014 

SBIN 176 166 184 195 202 

SHREECEM 16130 15356 17155 17930 18955 

SUNPHARMA 325 319 337 343 355 

TATAMOTORS 65 60 68 73 76 

TATASTEEL 258 245 272 285 299 

TCS 1631 1564 1701 1769 1838 

TECHM 475 457 504 521 551 

TITAN 760 672 809 896 946 

ULTRACEMCO 2895 2796 3066 3165 3336 

UPL 249 236 263 277 291 

VEDL 60 58 64 67 71 

WIPRO 171 163 177 185 190 

ZEEL 113 108 122 127 136 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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